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Independent Auditor’s Report

Board of Directors
Network of Jewish Human Service Agencies
Paramus, New Jersey

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Network of Jewish Human Service Agencies [a Non-Profit Organization]
(the “Organization”), which comprise the statements of financial position as of December 31, 2024 and 2023, the
related statements of activities and changes in net assets, functional expenses, and cash flows for the years then
ended, and the related notes to the financial statements.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position of
the Organization as of December 31, 2024 and 2023, and the changes in its net assets and its cash flows for the
years then ended in accordance with accounting principles generally accepted in the United States of America.

Basis for Opinion

We conducted our audits in accordance with auditing standards generally accepted in the United States of America
(“GAAS”) and the standards applicable to financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States. Our responsibilities under those standards are further described in the
Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are required to be
independent of the Organization and to meet our other ethical responsibilities, in accordance with the relevant ethical
requirements relating to our audits. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with
accounting principles generally accepted in the United States of America, and for the design, implementation, and
maintenance of internal control relevant to the preparation and fair presentation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or events,
considered in the aggregate, that raise substantial doubt about the Organization’s ability to continue as a going
concern within one year after the date that the financial statements are issued or available to be issued.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee that
an audit conducted in accordance with GAAS and Government Auditing Standards will always detect a material
misstatement when it exists. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control. Misstatements are considered material if there is a substantial likelihood that, individually
orin the aggregate, they would influence the judgment made by a reasonable user based on the financial statements.
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In performing an audit in accordance with GAAS and Government Auditing Standards, we:
e Exercise professional judgment and maintain professional skepticism throughout the audit.

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
and design and perform audit procedures responsive to those risks. Such procedures include examining, on a
test basis, evidence regarding the amounts and disclosures in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Organization’s internal control. Accordingly, no such opinion is expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluate the overall presentation of the financial statements.

e Conclude whether, in our judgment, there are conditions or events considered in the aggregate, that raise
substantial doubt about the Organization’s ability to continue as a going concern for a reasonable period of time.

We are required to communicate with Those Charged with Governance regarding, among other matters, the planned
scope and timing of the audit, significant audit findings, and certain internal control-related matters that we identified
during the audit.

Supplementary Information

Our audit was conducted for the purpose of forming an opinion on the financial statements as a whole. The schedule
of expenditures of federal awards, as required by Title 2 U.S. Code of Federal Regulations Part 200, Uniform
Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards, is presented for purposes
of additional analysis and is not a required part of the financial statements. Such information is the responsibility of
management and was derived from and relates directly to the underlying accounting and other records used to
prepare the financial statements. The information has been subjected to the auditing procedures applied in the audit of
the financial statements and certain additional procedures, including comparing and reconciling such information
directly to the underlying accounting and other records used to prepare the financial statements or to the financial
statements themselves, and other additional procedures in accordance with auditing standards generally accepted in
the United States of America. In our opinion, the schedule of expenditures of federal awards is fairly stated, in all
material respects, in relation to the financial statements as a whole.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated August 19, 2025, on our
consideration of the Organization’s internal control over financial reporting and on our tests of its compliance with
certain provisions of laws, regulations, contracts, and grant agreements and other matters. The purpose of that report
is solely to describe the scope of our testing of internal control over financial reporting and compliance and the results
of that testing, and not to provide an opinion on the effectiveness of the Organization’s internal control over financial
reporting or on compliance. That report is an integral part of an audit performed in accordance with Government
Auditing Standards in considering the Organization’s internal control over financial reporting and compliance.

oty LLFP

Parsippany, New Jersey
August 19, 2025
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Network of Jewish Human Service Agencies

[a Non-Profit Organization]

Statements of Financial Position

ASSETS

CURRENT ASSETS
Cash and cash equivalents
Grant receivable
Investments
Prepaid expenses and other assets
Total current assets

PROPERTY AND EQUIPMENT, NET

TOTAL ASSETS
LIABILITIES AND NET ASSETS

CURRENT LIABILITIES
Accounts payable and accrued expenses
Deferred revenue
Contract liabilities
Total current liabilities

NET ASSETS
Without donor restrictions
With donor restrictions
Total net assets

TOTAL LIABILITIES AND NET ASSETS

See accompanying Notes to Financial Statements.

December 31,

2024 2023
4,407,714 $ 3,312,929
1,741,363 3,226,582

348,381 285,604
172,208 187,921
6,669,666 7,013,036
159,327 149,527
6,828,993 $ 7,162,563
177,086 $ 263,851
78,089 89,178
370,280 192,765
625,455 545,794
1,798,908 1,820,361
4,404,630 4,796,408
6,203,538 6,616,769
6,828,993 $ 7,162,563
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Network of Jewish Human Service Agencies

[a Non-Profit Organization]

Statement of Activities and Changes in Net Assets

REVENUE AND OTHER SUPPORT
Membership dues
Grants and contributions
Federation Allocations
Conference fees
Sponsorships
Miscellaneous

Total revenue and other support

FUNCTIONAL EXPENSES
Program expenses
Management and general expenses
Fundraising expenses
Total functional expenses
Net assets released from restriction

Change in net assets before
investment income

Investment income
Change in net assets
NET ASSETS, beginning of year

NET ASSETS, end of year

See accompanying Notes to Financial Statements.

Year Ended December 31, 2024

Restrictions Restrictions Total
$ 894,782 $ - 894,782
1,234,674 1,597,796 2,832,470
117,071 - 117,071
410,190 - 410,190
144,000 - 144,000
141,623 - 141,623
2,942,340 1,597,796 4,540,136
4,394,829 - 4,394,829
347,960 - 347,960
240,917 - 240,917
4,983,706 - 4,983,706
1,989,574 (1,989,574) -
(51,792) (391,778) (443,570)
30,339 - 30,339
(21,453) (391,778) (413,231)
1,820,361 4,796,408 6,616,769
$ 1,798,908 $ 4,404,630 6,203,538
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Network of Jewish Human Service Agencies

[a Non-Profit Organization]

Statement of Activities and Changes in Net Assets

REVENUE AND OTHER SUPPORT
Membership dues
Grants and contributions
Federation Allocations
Conference fees
Sponsorships
Miscellaneous
Total revenue and other support

FUNCTIONAL EXPENSES
Program expenses
Management and general expenses
Fundraising expenses
Total functional expenses

Net assets released from restriction

Change in net assets before
investment income

Investment income
Change in net assets
NET ASSETS, beginning of year

NET ASSETS, end of year

See accompanying Notes to Financial Statements.

Year Ended December 31, 2023

Restrictions Restrictions Total
$ 828,088 $ - 828,088
1,587,935 4,350,000 5,937,935
174,421 - 174,421
310,931 - 310,931
206,750 - 206,750
24,542 - 24,542
3,132,667 4,350,000 7,482,667
4,111,765 - 4,111,765
301,982 - 301,982
164,771 - 164,771
4,578,518 - 4,578,518
987,120 (987,120) -
(458,731) 3,362,880 2,904,149
20,517 - 20,517
(438,214) 3,362,880 2,924,666
2,258,575 1,433,528 3,692,103
$ 1,820,361 $ 4,796,408 $ 6,616,769

Page 5



Network of Jewish Human Service Agencies

Office salaries
Payroll taxes and employee benefits
Telephone
Professional fees
Travel
Conferences and conventions
Rent
Advertising
Grant expense
Dues and subscriptions
Equipment rental
Membership/direct response marketing
Licenses and insurance
Bank fees
Miscellaneous
Office supplies
Advocacy
Board expense
Total expenses before depreciation

Depreciation

Total functional expenses

See accompanying Notes to Financial Statements.

[a Non-Profit Organization]

Statement of Functional Expenses

Year Ended December 31, 2024

Program
Services Supporting Services
Management
Program Fundraising and General Total
$ 1,393,032 $ 190,288 $ 190,288 $ 1,773,608
265,428 36,257 36,257 337,942
3,416 302 302 4,020
82,282 5,319 69,740 157,341
3,590 - 11,770 15,360
634,310 - 10,189 644,499
12,148 1,072 1,072 14,292
3,044 269 269 3,582
1,907,188 - - 1,907,188
28,215 2,489 2,489 33,193
1,466 129 129 1,724
- - 10,410 10,410
10,753 676 6,481 17,910
21,931 1,935 1,935 25,801
- - 1,218 1,218
- - 1,566 1,566
3,303 - - 3,303
- - 1,664 1,664
4,370,106 238,736 345,779 4,954,621
24,723 2,181 2,181 29,085
$ 4,394,829 $ 240,917 $ 347,960 $ 4,983,706
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Network of Jewish Human Service Agencies
[a Non-Profit Organization]

Statement of Functional Expenses

Year Ended December 31, 2023

Program
Services Supporting Services
Management

Program Fundraising and General Total
Office salaries $ 1,191,137 $ 123,088 $ 123,088 1,437,313
Payroll taxes and employee benefits 199,961 20,663 20,663 241,287
Telephone 3,451 304 304 4,059
Professional fees 165,965 12,461 129,885 308,311
Travel 2,823 - 2,823 5,646
Conferences and conventions 456,382 - 9,480 465,862
Rent 12,148 1,072 1,072 14,292
Advertising 12,660 1,117 1,117 14,894
Grant expense 2,005,919 - - 2,005,919
Dues and subscriptions 32,842 2,898 2,898 38,638
Equipment rental 1,453 128 128 1,709
Membership/direct response marketing - - 1,660 1,660
Licenses and insurance 6,487 279 4,065 10,831
Bank fees 16,016 1,413 1,413 18,842
Miscellaneous - 949 1,044 1,993
Office supplies - - 1,943 1,943

Total expenses before depreciation 4,107,244 164,372 301,583 4,573,199
Depreciation 4,521 399 399 5,319
Total functional expenses $ 4,111,765 $ 164,771 $ 301,982 4,578,518

See accompanying Notes to Financial Statements.
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Network of Jewish Human Service Agencies
[a Non-Profit Organization]

Statements of Cash Flows

Years Ended December 31,

2024 2023
CASH FLOWS PROVIDED BY (USED FOR) OPERATING ACTIVITIES
Change in net assets $ (413,231) $ 2,924,666
Adjustments to reconcile change in net assets to net cash
provided by operating activities
Realized and unrealized gain on investments (30,339) (21,623)
Depreciation 29,085 5,319
(Increase) decrease in assets
Grant receivable 1,485,219 (2,647,121)
Prepaid expenses and other 15,713 (92,330)
Increase (decrease) in liabilities
Accounts payable and accrued expenses (86,765) 100,084
Contract liabilities 166,426 (153,229)
Net cash provided by operating activities 1,166,108 115,766
CASH FLOWS PROVIDED BY (USED FOR) INVESTING ACTIVITIES
Purchase of property and equipment (38,886) (107,376)
Purchase of investments (32,437) (30,093)
Net cash used for investing activities (71,323) (137,469)
Net increase (decrease) in cash and cash equivalents 1,094,785 (21,703)
CASH AND CASH EQUIVALENTS, beginning of year 3,312,929 3,334,632
CASH AND CASH EQUIVALENTS, end of year $ 4,407,714 $ 3,312,929

SUPPLEMENTAL CASH FLOW DISCLOSURE

Cash paid for interest

N

Cash paid for income tax

N

See accompanying Notes to Financial Statements.
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Network of Jewish Human Service Agencies
[a Non-Profit Organization]

Notes to Financial Statements

Years Ended December 31, 2024 and 2023

Note 1 - Organization and Summary of Significant Accounting Policies
a. Nature of the Organization

The Network of Jewish Human Service Agencies (the “Organization” or “Network”) was formed in May
2017 when the two leading Jewish services associations - the Association of Jewish Family and
Children’s Agencies (“AJFCA”) and the International Association of Jewish Vocational Services
(“IAJVS”) - merged into one entity.

The Network is an international membership association of more than 170 not-for-profit human service
agencies in the United States, Canada, and Israel. lts members provide a full range of human services
for the Jewish community and beyond, including healthcare, career, employment, and mental health
services, as well as programs for youth, families, and seniors, Holocaust survivors, immigrants and
refugees, persons with disabilities, and caregivers.

The Network strives to be the leading voice for the Jewish human service sector. As the go-to resource
for advocacy, best practices, innovation and research, partnerships, and collaborations, the Network
strengthens agencies, so they can better serve their communities.

b. Basis of Presentation

The accompanying financial statements are presented in accordance with the accrual basis of
accounting, whereby revenue is recognized when earned, and expenses are recognized when
incurred.

The financial statement presentation is in accordance with the Financial Accounting Standards Board
(“FASB”) Accounting Standards Codification (“ASC”) 958, Not-for-profit Entities. In order to observe
restrictions which donors place on grants and other gifts, support and revenue are accounted for in the
following net asset classifications:

Net Assets Without Donor Restrictions - Net assets that are not subject to donor-imposed
restrictions and may be designated for specific purposes or locations by actions of the Board of
Directors.

Net Assets With Donor Restrictions - Net assets that are subject to donor-imposed restrictions and
that will be fulfilled either by actions of NJHSA or the passage of time or that include a stipulation
that assets provided be retained and invested in perpetuity while permitting NJHSA to use all or
part of the investment return on these assets for specified or unspecified purposes.

c. Cash and Cash Equivalents

The Organization considers all short-term highly liquid investments with an original maturity of three
months or less to be cash and cash equivalents.
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Network of Jewish Human Service Agencies
[a Non-Profit Organization]

Notes to Financial Statements

Years Ended December 31, 2024 and 2023

Note 1 - Organization and Summary of Significant Accounting Policies - Continued
d. Accounting Estimates

The preparation of financial statements in accordance with accounting principles generally accepted in
the United States of America requires management to make estimates and assumptions that affect
certain reported amounts and disclosures. Accordingly, actual results could differ from those
estimates.

e. Accounts Receivable and Allowance for Doubtful Accounts

Accounts receivable are stated at the amount management expects to collect from outstanding
balances. Management evaluates the collectability of receivables and recognizes an allowance for
doubtful accounts when it is probable that balances will not be collected in full. The allowance is
established through a charge to expense and a corresponding credit to a valuation allowance, based
on management’s assessment of the current status of individual accounts and historical experience.
Receivable balances that are determined to be uncollectible after reasonable collection efforts are
written off against the allowance for doubtful accounts.

Effective January 1, 2023, the Organization adopted ASU 2016-13, Financial Instruments - Credit
Losses (“Topic 326”), which replaces the incurred loss model with a forward-looking expected credit
loss model for financial assets measured at amortized cost. Under this new standard, the Organization
recognizes an allowance for credit losses that reflects management’s estimate of expected lifetime
credit losses on applicable financial assets, including held-to-maturity investments, contracts
receivable, and contract assets.

As of December 31, 2024 and 2023, management performed an analysis of the accounts receivable
aging and conducted a detailed review of customer balances. Based on this analysis, no allowance for
doubtful accounts was deemed necessary, as management believes all receivables are fully collectible.
Accordingly, the allowance for doubtful accounts totaled $0 as of both year-ends.

f.  Property and Equipment

Property and equipment are recorded at cost. The cost is depreciated over the estimated useful lives,
ranging from three to five years, utilizing the straight-line method. Additions and improvements are
capitalized over a threshold of $1,500, whereas costs of maintenance and repairs are charged to
expense as incurred.

g. Revenues and Support Recognition

The Organization derives its revenue primarily from collecting membership dues, grants and
contributions, and conference fees. Under ASC 606, revenue is recognized when performance
obligations are satisfied, and revenue is earned for each of the major revenue categories. The
Organization also applies the guidance under ASC Topic 958 - Not-Profit Entities, to recognize support
received that is not subject to revenue recognition under ASC 606.
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Network of Jewish Human Service Agencies
[a Non-Profit Organization]

Notes to Financial Statements

Years Ended December 31, 2024 and 2023

Note 1 - Organization and Summary of Significant Accounting Policies - Continued
g. Revenues and Support Recognition - Continued
Membership Dues and Conference Fees

Revenue for annual membership dues is billed annually and recognized over the membership period
based upon the year to which the membership dues relate. The membership dues period coincides
with the calendar year, which is also the Organization’s fiscal year, and therefore all revenue is
recognized by the end of the membership period. Billings for recurring members occur in advance of
the calendar year dues period, and therefore membership dues collected in advance of the dues period
are recognized as deferred revenue until earned in the applicable dues period. New members who join
after the annual membership period has begun are prorated a membership dues amount for the
remainder of the period.

Dues are assessed to each member agency based on a percentage of personnel costs resulting in a
minimum dues amount of $500 not to exceed $12,500.

Revenue for conference fees is billed in advance and recognized at a point in time when the
performance obligation is met, and the meeting takes place. Unearned revenues received in advance
of the performance obligation being met are recognized as a liability until the event takes place and the
performance obligation is met.

Grants and Contributions

Funding received from government grant agencies are cost reimbursement in nature. Grant agencies
are not directly receiving commensurate value for the services provided to consumers; therefore, grant
revenue follows recognition guidance under ASC 958. Funds received from government agencies are
required to be spent in accordance with the approved budget and allowable cost guidelines from the
federal government, therefore, making the funding received a conditional contribution under ASC 958
guidance. Revenue is recognized as conditions are met and services are provided to consumers.
Private grants and contributions, also considered to be conditional, will be recognized as revenue upon
the satisfaction of conditions. Government or private grant dollars received in advance of conditions
being met are recorded as deferred revenue until conditions are satisfied and revenue can be
recognized.

The Organization recognizes private grants and contributions as revenue when the award is received if
they are deemed unconditional. Private grants and contributions with donor stipulations are reported as
restricted support. When a donor restriction expires, that is, when a stipulated time restriction ends, or
purpose restriction is accomplished, net assets with donor restrictions are reclassified to net assets
without donor restrictions and reported in the statements of activities and changes in net assets as net
assets released from restrictions. However, restricted contributions whose restrictions expire or are
otherwise satisfied within the period are reported as unrestricted revenue in the statements of activities
and changes in net assets.

The Organization received grant revenue totaling approximately $2.8 million in 2024 and $5.7 million in
2023. While the full amount of the revenue for these unconditional awards was recognized in these
periods, the expense for multi-year grants will be recognized as it is incurred, and revenue is released
from restriction.
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Network of Jewish Human Service Agencies
[a Non-Profit Organization]

Notes to Financial Statements

Years Ended December 31, 2024 and 2023

Note 1 - Organization and Summary of Significant Accounting Policies - Continued
g. Revenues and Support Recognition - Continued
Federation Allocation

Alliance and Federation Allocation revenue consists of funds received from other organizations and
follows the accounting guidance for Grants and Contributions.

h. Income Tax Status

The Organization is a non-profit corporation, exempt from federal income taxes under Section 501
(c)(8) of the Internal Revenue Code. Accordingly, no provision for federal or state income taxes has
been recorded in the financial statements.

Management evaluated the Organization’s tax positions and concluded that the Organization had taken
no uncertain tax positions that require adjustment to the financial statements to comply with the
provisions of this guidance. With few exceptions, the Organization is not subject to income tax
examinations by the U.S. federal, state, or local tax authorities unless the Organization was engaged in
activities that would generate unrelated business income.

i.  Functional Expenses

The cost of providing the various programs and supporting services has been summarized on a
functional basis in the statements of activities and changes in net assets and in the statements of
functional expenses. Accordingly, certain expenses have been allocated among the programs and
supporting services benefited based upon employee time on functions relating to the specific activity, or
in the case of shared expense, using an allocation based on management’s estimation of personnel
costs, usage, or other relevant bases. Depreciation is allocated based on the function the asset
services.

j. Concentration of Credit Risk

The Network maintains its temporary cash and money market accounts with creditworthy, high quality
financial institutions. At times, these accounts may exceed Federal Deposit Insurance Corporation
(“FDIC”) insured limits.

The Organization also received approximately 36% and 73% of total revenue and support from two
revenue sources for the years 2024 and 2023, respectively. The related amount outstanding in
receivables was approximately $1,433,347 or 79% and $2,850,000 or 88% of total accounts receivable
for 2024 and 2023, respectively.

k. Evaluation of Subsequent Events

The Organization evaluated subsequent events through August 19, 2025, the date the financial
statements were available to be issued.
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Network of Jewish Human Service Agencies
[a Non-Profit Organization]

Notes to Financial Statements

Years Ended December 31, 2024 and 2023

Note 2 - Liquidity and Availability

The following reflects the Organization’s financial assets as of December 31, 2024 and 2023 reduced
by amounts not available for general use because of contractual or donor-imposed restrictions within

one year of the financial position date.

December 31,
2024 2023

Financial assets, at year end $ 6,497,458 $ 6,825,115

Less those funds unavailable for general expenditures
within one year due to

Net assets with donor restrictions (4,404,630) (4,796,408)

Financial assets available to meet cash needs for general

expenditures within one year $ 2,092,828 $ 2,028,707

In the event of an unanticipated liquidity need, the Organization could also draw upon its available line
of credit.

Note 3 - Investments
Investments consist of the following as of December 31, 2024 and 2023:

Years Ended December 31,

2024 2023
Fair Value Fair Value
Jewish Community Investment Fund $ 348,381 3 285,604
Total investments $ 348,381 $ 285,604

The investment in the Jewish Community Investment Fund is an investment fund in which Network has
the right to a percentage share of the fund. The investment is considered a Level 3 investment in
which the cost basis is not available. See Fair Value Measurements Note 4.

Investment income included in the statements of activities and changes in net assets for the years 2024
and 2023, is as follows:

Years Ended December 31,
2024 2023

29,550 $ 21,623
789 (1,106)
$ 30,339 $ 20517

Realized and unrealized gain $

Interest income (loss)
Total investment income
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Network of Jewish Human Service Agencies
[a Non-Profit Organization]

Notes to Financial Statements

Years Ended December 31, 2024 and 2023

Note 4 - Fair Value Measurements

FASB ASC 820, Fair Value Measurements and Disclosures, provides the framework for measuring fair
value. The framework provides a fair value and defines fair value as the price that would be received to
sell an asset or paid to transfer a liability (i.e., the “exit price”) in an orderly transaction between market
participants.

In determining fair value, the Network uses various valuation approaches, including market, income,
and/or cost approaches. The hierarchy gives the highest priority to unadjusted quoted prices in active
markets for identical assets or liabilities (Level 1 measurements), and the lowest priority to
unobservable inputs (Level 3 measurements). The three levels of the fair value hierarchy under the
topic are described below:

Level 1 - Quoted prices for identical assets or liabilities in active markets.

Level 2 - Quoted prices of similar instruments in active markets; quoted prices of identical or similar
instruments in markets that are not active; and model-derived valuations whose inputs are
observable or whose significant value drivers are observable.

Level 3 - Significant inputs to the valuation model are unobservable.

The following table sets forth, by level, the Network’s assets at fair value, within the forementioned fair
value hierarchy as of year end:

December 31, 2024

Level 1 Level 2 Level 3 Total
Jewish Community Investment Fund $ - $ - $ 348381 $ 348,381
$ - 8 - $ 348,381 $ 348,381

December 31, 2023

Level 1 Level 2 Level 3 Total
Jewish Community Investment Fund $ - $ - $ 285,604 $ 285,604
$ - 8 - $ 285,604 $ 285,604

The following is a description of the valuation methodology used for assets measured at fair value.

Jewish Community Investment Fund

Investments held in a managed investment pool are reported at fair value. Fair value is provided by the
investment manager and based on the quoted market prices of the underlying investments held within
the pool. It is estimated using a percent of ownership of the fund assets, which was approximately
0.0281% at December 31, 2024 and 2023.
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Network of Jewish Human Service Agencies
[a Non-Profit Organization]

Notes to Financial Statements

Years Ended December 31, 2024 and 2023

Note 5 - Line of Credit

The Network has a line of credit agreement with a bank in the amount of $100,000, which matures on
January 26, 2026. The line of credit has a variable interest rate based on the prime interest rate at year
end plus 2.45%. There were no borrowings or outstanding balances under the line of credit as of
December 31, 2024 or 2023. The interest rate at December 31, 2024 and 2023 was 9.95% and
10.95%, respectively.

Note 6 - Retirement Plan
The Network is a sponsor of a 403(b) defined contribution plan established pursuant to salary reduction
agreements. All employees are eligible for participation under the terms of the plan, in which the
Network provides 100% match up to 3% of employee contributions and 50% match for employee
contributions between 3% and 5%. The Network contributions to the plan for the years ended
December 31, 2024 and 2023 were $104,928 and $53,351, respectively.
The Network is a sponsor of a 457(b) deferred compensation plan and provides a match of 3% of
employee compensation. The Network contributions to the plan at December 31, 2024 and 2023 was
$9,817 and $7,745, respectively.

Note 7 - Net Assets with Donor Restrictions
The Organization had net assets with donor restrictions for time and purpose restrictions as follows:

Years Ended December 31,

2024 2023
Purpose restriction
Mental health and wellbeing $ 434,796 $ 295,380
Professional development 4,000 4,000
Educational 3,965,834 4,497,028

$ 4,404,630 $ 4,796,408
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Network of Jewish Human Service Agencies
[a Non-Profit Organization]

Schedule of Expenditures of Federal Awards

Year Ended December 31, 2024

Federal Pass-Through
Federal Grantor/Pass-Through Assistance Grantor's
Grantor Program Title Listing Number Award Period Expenditures
United States Department of Agriculture, Food and Nutrition Service
SNAP Cluster
State Administrative Matching Grants for Supplemental Nutrition
Assistance Program 10.561 FN.SN.4080.40.0100  9/30/2021 - 9/30/2025 $ 293,362
United Statements Department of Health and Human Services,
Administration for Community Living
Special Programs for the Aging, Title IV, and Title I,
National Networks 93.048 90HSSG0001-03-01 1/1/2023 - 12/31/2025 633,000
Total Federal Awards $ 926,362
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Network of Jewish Human Service Agencies
[a Non-Profit Organization]

Notes to Schedule of Expenditures of Federal Awards

Year Ended December 31, 2024

Note 1 - General Information

The accompanying schedule of expenditures of federal awards presents the activities in all the federal
financial award programs of the Organization. All financial awards received directly from federal agencies
as well as financial awards passed through other governmental agencies or not-for-profit organizations
are included on the schedule.

Note 2 - Basis of Accounting

The accompanying schedule of expenditures of federal awards (the “Schedule”) includes the grant activity
of the Organization and is presented on the accrual basis of accounting. The information in this schedule
is presented in accordance with the requirements of Title 2 U.S. Code of Federal Regulations Part 200,
Uniform Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards
(“Uniform Guidance”). Because the Schedule presents only a selected portion of the operations of the
Organization, it is not intended to and does not present the financial position, changes in net assets, or
cash flows of the Organization.

Note 3 - Indirect Cost Rate
The Organization elected to use the ten percent de-minimis cost rate.

Note 4 - Relationship to Basic Financial Statements
Federal award expenditures are reported on the statements of activities as functional and supporting
expenses. In certain programs, the expenditures reported in the basic financial statements may differ from

the expenditures reported in the schedule of expenditures of federal awards financial assistance due to
program expenditures exceeding grant limitations or capitalization policies required by U.S. GAAP.
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Report on Internal Control over Financial Reporting and on Compliance
and Other Matters Based on an Audit of Financial Statements Performed
in Accordance with Government Auditing Standards

Independent Auditor’s Report

Board of Directors
Network of Jewish Human Service Agencies
Paramus, New Jersey

We have audited, in accordance with the auditing standards generally accepted in the United States of America and
the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller
General of the United States, the financial statements of Network for Jewish Human Service Agencies [a Non-Profit
Organization], which comprise the statement of financial position as of December 31, 2024, and the related
statements of activities and changes in net assets, functional expenses, and cash flows for the year then ended, and
the related notes to the financial statements, which collectively comprise the Organization’s basic financial statements,
and have issued our report thereon dated August 19, 2025.

Report on Internal Control over Financial Reporting

In planning and performing our audit of the financial statements, we considered the Organization's internal control over
financial reporting (internal control) as a basis for designing audit procedures that are appropriate in the circumstances
for the purpose of expressing our opinions on the financial statements, but not for the purpose of expressing an
opinion on the effectiveness of the Organization's internal control. Accordingly, we do not express an opinion on the
effectiveness of the Organization's internal control.

A deficiency in internal control exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct,
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in internal
control, such that there is a reasonable possibility that a material misstatement of the entity's financial statements will
not be prevented, or detected and corrected, on a timely basis. A significant deficiency is a deficiency, or a
combination of deficiencies, in internal control that is less severe than a material weakness, yet important enough to
merit attention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this section and
was not designed to identify all deficiencies in internal control that might be material weaknesses or significant
deficiencies. Given these limitations, during our audit we did not identify any deficiencies in internal control that we
consider to be material weaknesses. However, material weaknesses or significant deficiencies may exist that were not
identified.

Report on Compliance and Other Matters

As part of obtaining reasonable assurance about whether the Organization's financial statements are free from
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts, and
grant agreements, noncompliance with which could have a direct and material effect on the financial statements.
However, providing an opinion on compliance with those provisions was not an objective of our audit, and accordingly,
we do not express such an opinion. The results of our tests disclosed no instances of noncompliance or other matters
that are required to be reported under Government Auditing Standards.

Parsippany, NJ 973.472.6250 | New York, NY 212.685.7000 | Ewing, NJ 609.737.6600

saxllp.com



Board of Directors
Network of Jewish Human Service Agencies

Purpose of This Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and the
results of that testing, and not to provide an opinion on the effectiveness of the entity's internal control or on
compliance. This report is an integral part of an audit performed in accordance with Government Auditing Standards in
considering the entity's internal control and compliance. Accordingly, this communication is not suitable for any other
purpose.

ooy LLP

Parsippany, New Jersey
August 19, 2025
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Report on Compliance for Each Major Federal Program; Report on Internal Control Over
Compliance Required by OMB Uniform Guidance

Independent Auditor’s Report

Board of Directors
Network of Jewish Human Service Agencies
Paramus, New Jersey

Report on Compliance for Each Major Federal Program
Opinion on Each Major Federal Program

We have audited Network for Jewish Human Service Agencies’ compliance with the types of compliance requirements
identified as subject to auditin the OMB Compliance Supplement that could have a direct and material effect on each
of the Organization’s major federal programs for the year ended December 31, 2024. The Organization’s major federal
programs are identified in the summary of auditor's results section of the accompanying schedule of findings and
questioned costs.

In our opinion, the Organization complied, in all material respects, with the compliance requirements referred to above
that could have a direct and material effect on each of its major federal programs for the year ended December 31,
2024.

Basis for Opinion on Each Major Federal Program

We conducted our audit of compliance in accordance with auditing standards generally accepted in the United States
of America (“GAAS”); the standards applicable to financial audits contained in Government Auditing Standards issued
by the Comptroller General of the United States (Government Auditing Standards); and the audit requirements of Title
2 U.S. Code of Federal Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and Audit
Requirements for Federal Awards (“Uniform Guidance”). Our responsibilities under those standards and the Uniform
Guidance are further described in the Auditor's Responsibilities for the Audit of Compliance section of our report.

We are required to be independent of the Organization and to meet our other ethical responsibilities, in accordance
with relevant ethical requirements relating to our audit. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion on compliance for each major federal program. Our audit
does not provide a legal determination of the Organization’s compliance with the compliance requirements referred to
above.

Responsibilities of Management for Compliance

Management is responsible for compliance with the requirements referred to above and for the design,
implementation, and maintenance of effective internal control over compliance with the requirements of laws, statutes,
regulations, rules and provisions of contracts or grant agreements applicable to the Organization’s federal programs.

Auditor's Responsibilities for the Audit of Compliance

Our objectives are to obtain reasonable assurance about whether material noncompliance with the compliance
requirements referred to above occurred, whether due to fraud or error, and express an opinion on the Organization’s
compliance based on our audit. Reasonable assurance is a high level of assurance but is not absolute assurance and
therefore is not a guarantee that an audit conducted in accordance with GAAS, Government Auditing Standards, and
the Uniform Guidance will always detect material noncompliance when it exists. The risk of not detecting material
noncompliance resulting from fraud is higher than for that resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Parsippany, NJ 973.472.6250 | New York, NY 212.685.7000 | Ewing, NJ 609.737.6600
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Board of Directors
Network of Jewish Human Service Agencies

Noncompliance with the compliance requirements referred to above is considered material, if there is a substantial
likelihood that, individually or in the aggregate, it would influence the judgment made by a reasonable user of the
report on compliance about the Organization’s compliance with the requirements of each major federal program as a
whole.

In performing an audit in accordance with GAAS, Government Auditing Standards, and the Uniform Guidance, we
e Exercise professional judgment and maintain professional skepticism throughout the audit.

e |dentify and assess the risks of material noncompliance, whether due to fraud or error, and design and
perform audit procedures responsive to those risks. Such procedures include examining, on a test basis,
evidence regarding the Organization’s compliance with the compliance requirements referred to above and
performing such other procedures as we considered necessary in the circumstances.

¢ Obtain an understanding of The Organization’s internal control over compliance relevant to the audit in order
to design audit procedures that are appropriate in the circumstances and to test and report on internal control
over compliance in accordance with the Uniform Guidance, but not for the purpose of expressing an opinion
on the effectiveness of the Organization’s internal control over compliance. Accordingly, no such opinion is
expressed.

We are required to communicate with Those Charged with Governance regarding, among other matters, the
planned scope and timing of the audit and any significant deficiencies and material weaknesses in internal
control over compliance that we identified during the audit.

Report on Internal Control Over Compliance

A deficiency in internal control over compliance exists when the design or operation of a control over compliance does
not allow management or employees, in the normal course of performing their assigned functions, to prevent, or detect
and correct, noncompliance with a type of compliance requirement of a federal program on a timely basis. A material
weakness in internal control over compliance is a deficiency, or a combination of deficiencies, in internal control over
compliance, such that there is a reasonable possibility that material noncompliance with a type of compliance
requirement of a federal program will not be prevented, or detected and corrected, on a timely basis. A significant
deficiency in internal control over compliance is a deficiency, or a combination of deficiencies, in internal control over
compliance with a type of compliance requirement of a federal program that is less severe than a material weakness
in internal control over compliance, yet important enough to merit attention by those charged with governance.

Our consideration of internal control over compliance was for the limited purpose described in the Auditor's
Responsibilities for the Audit of Compliance section above and was not designed to identify all deficiencies in internal
control over compliance that might be material weaknesses or significant deficiencies in internal control over
compliance. Given these limitations, during our audit we did not identify any deficiencies in internal control over
compliance that we consider to be material weaknesses, as defined above. However, material weaknesses or
significant deficiencies in internal control over compliance may exist that were not identified.

Our audit was not designed for the purpose of expressing an opinion on the effectiveness of internal control over
compliance. Accordingly, no such opinion is expressed.

The purpose of this report on internal control over compliance is solely to describe the scope of our testing of internal
control over compliance and the results of that testing based on the requirements of the Uniform Guidance.
Accordingly, this report is not suitable for any other purpose.

oty LLFP

Parsippany, New Jersey
August 19, 2025
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Network of Jewish Human Service Agencies
[a Non-Profit Organization]

Schedule of Findings and Questioned Costs

Year Ended December 31, 2024

Section I. Summary of Auditor’s Results
Financial Statements
Type of auditor's report issued: Unmodified

Internal control over financial reporting:

* Material weakness(es) identified? No
* Significant deficiency(ies) identified? None reported
Noncompliance material to financial statements noted? No
Federal Awards
Type of auditor's report issued on compliance for the program: Unmodified

Internal control over the major program:
* Material weakness(es) identified? No
» Significant deficiency(ies) identified? None reported

Any audit findings disclosed that are required to be reported in
accordance with 2 CFR 200.516(a)? No

Identification of major federal programs:

ALN Program Title
93.048 Administration for Community Living
Special programs for the aging, Title IV, and Title II
Dollar threshold to distinguish between Type A and Type B Programs $750,000
Auditee qualified as low-risk auditee? No

Section Il. Financial Statement Findings
None
Section lll. Findings and Questioned Costs

None
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Network of Jewish Human Service Agencies
[a Non-Profit Organization]

Summary of Prior Year Audit Findings

Year Ended December 31, 2024

There were no findings in the prior year.

Page 23





